BUYERS ESTIMATED EXPENSE WORKSHEET

[See explanation on reverse side)

Buyer:

Property Address:

[Ciate Preparad:

Type of Financing: Term:
Sale Price:
Loan Amaount with Financed PMI, MIP or VA Funding Fee: §
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Rate: FPoints:

Do Payment e
Origination ...
A UM O P e

Credit Report ...
Appraizal Fee . .
Tile Insurance |MD| lqaq=-ej

Title Insurance (Cwner) or Atlou nﬂy 5 ._apu'uon

Plat Drawing Inspection/Service Fee.
Recording/Service Fee . ~
Broker Administrative Commission |$2501

Name & Judgment Search/Service Fee {$30.DD,|
ARM Title Insurance Endorsemeant Fes (Conventional) ..

Flood Cerlification ..

Mortgags Hegmlratmn Tax
Settlement/Closing Fee ..o

Tax Service Fea ...

Crocument Preparation Fee ...

Ciscount Points % of

Loan Amount:

ASSUMPTION/OR
NEW FINANCE ASSUMPTION
WITH C/D

o £

Commitment .
WA FUnding Fee
Homeowner's Warmanty ...
Private Home Inspection Fee ...
Consanvalion Fee ... e

PREPAID ITEMS

Interim Interest or Mortgage Payment ...

Homeowners Insurance Premium (18t Year) ...

Private Mortgage Ins. Premium (1St Year) ...

ESCROW ACCOUNT

HOMeoWNers INSUTANCE ..o
Mortgage INSUFENECE ... e
Propemy TEXES . e e e
Flood Insurance ..
TOTAL EXPENSES

*see worksheet guidelines

MONTHLY PAYMENT BREAKDOWN

Principal and Interest . e
Homeowners INSUMANCE ..o

Mortgage Insurance ...
Taxes ..

ﬁsvomanon Fee

TOTAL I‘.-‘IONTHLY F'Fh" I‘.z1ENT

30 80 69 60 B9 60 00 60 0 60 60 B0 00 0 B0 e 0 BB A BB e s

£ 63
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Your lender will be able to
estimate the costs you will
incur in obtaining a loan to
$ purchase your new home.

Depending on which type
$ of loan you choose, we
may negotiate to have the
seller pay most of these
costs at the time of closing
on your behalf.

£

[Buyer Signature) (Date)

CBR 1020 (04/04)

(Buyer Signature) {Date)



BUYERS ESTIMATED EXPENSE
WORKSHEET GUIDELINES
[Reference Form MNo. CER 1020)
Mew Financing Crigination Fee: 1% of the loan amount for Conventional, FHA and VA
FHAwithout release of liability — $125.00; FHAwith release of liability — $500 plus credit
report fee; VA without release of iability — $45.00; Va-with release of lability — fee is $300
and 1/2% VA Funding Fee plus credit report fee; Conventicnal — check with lender — (usually

1%).

2. Origination Fee
3. Assumption Fea

4. Credit Repart Mormalty $58.00, however it you have unmarried co-mortgagors use 5120000

5. Appraisal Fee FHA, VA — $300, Conventicnal — £350.00 or more.

6. Title Insurance (Mortgage) ... Waries with mortgage amount. Callyour Title Company Representative or Mortgage Loan
Oificer.

7. Title Insurance [CwWner) ... Varies with morigage amount. Callyour Title Company Representative or Mortgage Loan

Cificer. Attorney's Opinion.$200 or more. On an Assumption, CD or Cash Transaction the
Buyers should obtain Title Insurance or an Attormey's Opinion.

8. Flat Drawing Inspection/Sanvice

FEES o 230,00 — approx.

9. Recording/Service FEES o 590,00 — approx.

10. Broker Administrative Commission ... $250 to Coldwell Banker Burnet to offset some of the additional costs associated with in-
creased expenses for pinting, administrative processing, handling and storage of documents
due to increasad regulatory and consumer disclosure requirements and business practices.

1. Name/Judgment Searches/Service

530,00 — approx.

350.00

Search to determine if property lies in a designated flood zone and whether flood insurance
will be required, cost about 525.00.

22 .30 per 1,000 of the loan amount (£2.40 per $1,000 - Ancka, Henn. County). In the case of a
Contract for Deed, this fee will be waived by the State provided the contract is recorded within
six months of its date of issuance. Recording of a contract for deed is now mandated by the
Minnesota State Law,

15. Seftlerment/Closing Fae ... 5250.00 — apprax. The closing fee is paid to the title insurance company. Fora VA maortgage
the VA will not allow the buyer to pay the closing fee, it must be charged to the seller.

16. Tax Service Fee ... $75.00 — approx. Applicable to Conventional mortgages only. Paid to third party comparry
who is responsible for monitonng the property tax escrow acoount,

17. Document Preparation Fee ... $60.00 - $100.00 — applicable to Conventional morngages only. For preparation of actual
closing documents.

18. Discount Poinds ..o, Percentage of the loan amount including MIF or FMI or the WA Funding Fee, if financed.

19. Commitment/Undereriting Fee ... Cost associated o the analysis of risk and setting of rate and terms for a specified loan with
the invastor,

20. VAFundingFee ... The Vi charges a fee to help defray their adminisirative and default costs. This lee canrange

from no charge for a disabled veteran to 3.0% of the loan for & veteran who is reusing their
aligibility. This fes is usually inanced but can be paid by the saller or the buyar.

21. Homeowners Warranty ... £345.00 — approx. — optional warranty coverage on certain items. Refer to Homeowners
Brochure.

22 Frivate Home Inspection Fee Optional — varies with type of inspection. Usad to address buyer's concarn with condition af
property.

23. Conservation Fee .
24.

25 — State tax required on transfer of all real proparty.
... any other expenses that the buyer may have agread to pay.

Prepaid Items
25. Prepaid Interim Inferest ... We recommend one full month’s inlerest be estimated. ({Loan amount x interest rate = annual
interest divided by 12 months = monthly interast). Assumption: I closing occurs on or after
the 20th of the month the buyer will be required to pay the next month's payment at closing,
less the credit for seller's interest obligation.
26. Homeowners Insurance
Fremium {(Tstyear) ..o An estimate of the annual premium may be computed by multiphing the purchase price by
24.00 per one thousand.,
27. Frivate Mortgage Insurance
Fremium (Tstyear) .o Insurance witten by a private company protecting the lender against loss resulting from a
martgage default, usually paid monthly with no up front cost but many options exist.

Escrow Items

28. Homeowners INSWrance ... Two months are collected at closing to open the escrow account. This amount is in addition to

the 1 year policy paid for in advance by the buyer. See line 25 above.

When PMI iz used with a conventional loan, two maonths of the renewsal premium will be

ascrowed io open the account, unless PMIis being financed into the mortgage.

30. Froperty Tasas ..o Inmost situations four months of the annual property taxes must be escrowed 10 open the
ascrow account. Inan assumption the buyer will ba required to purchase the saller's ascrow
account. Please contact the listing agent or lender to obtain the exact figure.

31. FloodInsurance ... Thiz may be requirad it the property is located in a designated flood zona. The 1st year
pramium would be required along with 2 months lor the escrow account.

29. Mortgage Insurance




